
 
 
 
 
 
 
 

REGULAR MEETING OF THE BOARD OF DIRECTORS 
TUESDAY, AUGUST 14, 2007 

MINUTES 
 

The Regular Meeting of the Board of Directors of the Las Vegas Convention and Visitors Authority 
("LVCVA") was held the 14th day of August 2007 at Cashman Center, 850 Las Vegas Boulevard North, 
Las Vegas, Nevada.  This meeting had been properly noticed and posted in compliance with the 
“Nevada Open Meeting Law”. 

 
  

CALL TO 
ORDER 

Vice Chairman Keith Smith called the meeting to order at 9:06 a.m.  On roll call the 
following members were present, constituting a quorum thereof. 

 
 Mr. Keith Smith, Vice Chair 

Mayor James Gibson, Sec./Tr. 
Mr. Charles Bowling 
Councilman Larry Brown 
Commissioner Tom Collins 
Ms. Susan Holecheck ........ New Board Member 
 

 
 
 
 
 

Mayor Michael Montandon 
Mr. Scott Nielson........New Board Member 
Councilman Mike Pacini 
Mr. Andrew Pascal 
Commissioner Rory Reid 
 
 

Board 
Members 
Absent at 
Roll Call: 
 

Mayor Oscar Goodman, Chair 
Mr. Tom Jenkin 
Ms. Kara Kelley  
 

 
LVCVA 
Executive 
Staff in  
Attendance 
 

Rossi Ralenkotter, President/CEO  
E. James Gans, Senior Vice President – Operations Division 

Terry Jicinsky, Senior Vice President – Marketing Division 
Luke Puschnig, Legal Counsel  
 

 
 
 
 

INVOCATION 
 

FLAG SALUTE 
 
 
 

Pastor Mike Laughrun – Hope Baptist Church presented the invocation. 
 

The Flag Salute followed the invocation. 
 
 
 

President Rossi Ralenkotter informed the Board that the August 14, 2007 
Agenda had been properly noticed and posted in compliance with the Nevada 
Open Meeting Law, and the Minutes of the July 10, 2007 Regular Meeting of 
the Board of Directors were in order for Board approval. 
 

APPROVAL OF  
THE AGENDA 
and 
APPROVAL OF  
THE MINUTES 

 
 
 
 
 

Member James Gibson moved and it was carried by unanimous vote of 
the members present to approve the August 14, 2007 Agenda and the 
Minutes of the July 10, 2007 Regular Meeting of the Board of Directors, as 
presented.   
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NEW BOARD MEMBERS 
 
 

 
In accordance with the Nevada Revised Statutes, the following Appointment was made to the Las 
Vegas Convention and Visitors Authority Board of Directors: 
 

No action was required by the Board. 
 
  

From the Governing Body of the City of Mesquite .................................... NRS 244A.603(1)(e)  
• Mayor Susan Holecheck  

 
 
 
 
 
 

 
In accordance with the Nevada Revised Statutes, the following nominee was submitted to the 
Board of Directors for consideration for the term of August 2007 through June 2009: 
 

Only elected Board Members may vote on this item.  
  

From the Nevada Resort Association: 
       • Mr. Scott Nielson, Station Casinos ............................................. NRS 244A.603(1)(g)(2) 

 
 
Member James Gibson moved to approve the nomination of  Mr. Scott Nielson from the 
Nevada Resort Association, to serve on the  Board of Directors for the term of 
August 14, 2007 through June 30, 2009.  The motion carried by the following vote of the 
elected officials on the Board: 
 
 

Councilman Larry Brown ................Aye 
Commissioner Tom Collins ............Aye 
Mayor James Gibson .....................Aye 
Mayor Michael Montandon .............Aye 
Councilman Mike Pacini .................Aye 
Commissioner Rory Reid ...............Aye 
Mayor Susan Holecheck ................Aye 
 
 
 

Mayor Oscar Goodman ............Absent 
 
 
 

 
The new Board Members were sworn-in by the Honorable J. Tim Williams, and assumed their 
seats on the Board. 
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PRESENTATIONS  
 
 
 
 

MOST VALUABLE 
PLAYER PROGRAM 
 

 
 
 

The Most Valuable Player (“MVP”) program recognizes and rewards 
excellence in delivering on the Mission and the Brand promise, 
exemplifying the core values and/or providing above and beyond service to 
LVCVA internal and/or external customers.  The Vice President of Human 
Resources, Mark Olson, presented the July 2007 MVP Award to Susan 
Yoder, CMMS Coordinator, Engineering Department. 

 
 
 
MARKETING DIVISION 
 
 

FRY’S.COM OPEN 
GOLF TOURNAMENT 
Sponsorship Agreement 

 The Fry’s.com Open Golf Tournament will be held October 8-14, 2007, at 
the Tournament Players Club in Summerlin, Nevada.  The Sponsorship 
Agreement to lease a SkyBox Suite provides 6 Pro-Am playing spots, 50 
SkyBox Suite passes per day on Friday, Saturday and Sunday, 20 tickets 
to the Wednesday Welcome Celebration and the Friday Night Social Event, 
50 VIP parking passes and 125 general admission tickets per day 
Thursday through Sunday.  The SkyBox Suite and Pro-Am spots will be 
utilized to entertain Las Vegas Convention and Visitors Authority’s clients 
and invited guests.  The golf tournament will be aired on The Golf Channel. 
 

  Fiscal Impact: 
FY 2007/2008 - Estimated Expenditure:  $162,000 
 
 

  Member James Gibson moved and it was carried by unanimous vote 
of the members present to: 1) Approve an estimated expenditure of 
$162,000 for the Las Vegas Convention and Visitors Authority to enter 
into a Sponsorship Agreement with Fry’s.com to lease a SkyBox Suite 
during the October 8-14, 2007 Fry’s.com Open Golf Tournament, and, 
2) Authorize the President/CEO to execute the contract documents.   
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MARKETING DIVISION (Continued)  
 
 
 

MPEP 
CLIENT FOCUS 
GROUP 
MEETING 

 
 

In an on-going effort to include the Las Vegas Convention and Visitors 
Authority’s building customers in the enhancement process of the Las 
Vegas Convention Center, the Marketing Division will sponsor a focus 
group meeting September 24-26, 2007 with approximately 60 clients who 
have confirmed shows at the Las Vegas Convention Center during the 
2007-2010 construction period.  This will be the fifth focus group in a 
continuing series to educate and update LVCVA building clients on the 
enhancement project. In addition to the meeting sessions, LVCVA sales 
staff, building management and Las Vegas hotel executives will have an 
opportunity for networking, educational and entertainment activities with 
the focus group attendees.   
 

  Fiscal Impact: 
FY 2007/2008 - Estimated Expenditure:  $122,000 
 
 

  Member Charles Bowling requested a formal report be presented to the 
Board of Directors on the Focus Group’s comments from the customer’s 
standpoint.   
 
Vice Chairman Keith Smith requested that an item be placed on a future 
Board of Directors’ Meeting agenda on this matter. 
 
 

  On another matter concerning the Master Plan Enhancement Program: 
Member James Gibson requested a detailed report be placed on the next 
Board of Directors’ Meeting agenda regarding the work that was 
appropriated for the restrooms and the meeting rooms relative to what the 
projection was, what the budget ended up being.  Not just budgeted 
dollars, but budget in time.   
 
Vice Chairman Keith Smith requested that this item be placed on the 
September agenda. 
 
 

  Following the discussion, Member James Gibson moved and it was 
carried by unanimous vote of the members present to approve an 
estimated expenditure of $122,000 to sponsor a Las Vegas 
Convention and Visitors Authority Master Plan Enhancement Program 
Client Focus Group Meeting, September 24-26, 2007, in Las Vegas, 
Nevada.   
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MARKETING DIVISION (Continued)  
 

WORLD TRAVEL 
MARKET 

 
 

The Las Vegas Convention and Visitors Authority will exhibit at this year’s 
World Travel Market, November 12-15, 2007 in London, United Kingdom.  
The World Travel Market is one of the world’s largest international travel 
industry trade shows, and attracts approximately 50,000 travel profes-
sionals.  The United Kingdom is Las Vegas' top overseas market. 
   

  Fiscal Impact: 
FY 2007/2008 Estimated Expenditure:     $168,000 
 Estimated revenues from NCOT contributors    -60,000 
 Net expenditure to LVCVA   $108,000 
 

  Member James Gibson moved and it was carried by unanimous vote 
of the members present to approve an estimated expenditure of 
$168,000 for the Las Vegas Convention and Visitors Authority to 
exhibit at the World Travel Market, November 12-15, 2007 in London, 
United Kingdom. 

 
 

INTERNATIONAL 
ASSOCIATION OF 
EXHIBITIONS & 
EVENTS 
(IAEE) 
ANNUAL MEETING 
AND EXPO! EXPO!  

 Las Vegas has been selected as the host city of the 2007 International 
Association of Exhibitions & Events EXPO! EXPO!  This event will be held 
December 10-12, 2007 at the Mandalay Bay Hotel and Convention Center.   
EXPO! EXPO! remains the premier exposition in the trade show industry.  
Approximately 14 Las Vegas hotels are expected to exhibit within the LVCVA 
pavilion, and more than 3,500 key decision makers from the trade show, 
association and meeting planning community are projected to attend this 
year’s event.   The estimated cost for the LVCVA to host and exhibit at this 
year’s event, and to sponsor the Chairman’s reception, a VIP Client Event 
and the Closing Night Networking Events is $425,000.   
 

  Fiscal Impact: 
FY 2007/2008 - Estimated Expenditure:  $425,000 
 

  Member Charles Bowling declared that he will abstain from the vote 
because this event is being held at a MGM Mirage property. 
 

  Member James Gibson moved to approve an estimated expenditure of 
$425,000 for the LVCVA to host and exhibit at the International Asso-
ciation of Exhibitions & Events EXPO! EXPO!, December 10-12, 2007 in 
Las Vegas, Nevada, and to sponsor the Chairman’s Reception, a VIP 
Client Event and the Closing Night Networking Events.  The motion 
carried by the following vote: 
 

Larry Brown...................................... Aye 
Tom Collins ...................................... Aye 
James Gibson ................................. Aye 
Susan Holecheck............................. Aye 
Michael Montandon ......................... Aye 
Scott Nielson.................................... Aye 
Mike Pacini....................................... Aye 
Andrew Pascal ................................. Aye 

Rory Reid .........................................Aye 
Keith Smith ...................................... Aye 
 
Charles Bowling ..................... Abstained 
 
Tom Jenkin ................................. Absent 
Oscar Goodman .........................Absent 
Kara Kelley..................................Absent 
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 MARKETING DIVISION (Continued)  
 
 

U.S. NATIONAL 
WRESTLING 
CHAMPIONSHIPS 
 • Las Vegas Events 

 
 
 

The 2008 U.S. National Wrestling Championships will feature top level 
Olympic, high school and collegiate wrestlers from around the United States.  
This event will be held at the Las Vegas Convention Center April 21-28, 
2008, and is expected to draw an overall attendance of 8,600 attendees.  
The sponsorship will provide Las Vegas the title sponsor status, and will be 
televised on ESPNU.  
 

  Fiscal Impact: 
FY 2007/2008   Estimated Expenditure: $102,000 
   (Las Vegas Events Reserve Account) 
 

  Member Larry Brown moved and it was carried by unanimous vote of 
the members present to approve the distribution of funds to Las Vegas 
Events in the amount of $102,000 to fund the 2008 U.S. National 
Wrestling Championships to be held at the Las Vegas Convention 
Center,  April 21-26, 2007. 

 
 
OPERATIONS DIVISION  
 
 

STORM DRAIN AND 
SANITARY SEWER 
IMPROVEMENT 
DESIGN AGREEMENT 

 The completion of construction of a new drainage system north of Desert 
Inn Road is critical and must be completed prior to the start of construction 
of the new South Meeting Rooms over Desert Inn Road, the North-South 
Connector, and the development of the plaza and parking areas of Silver 
Lots 1 and 2.  The new drainage system will recover 1.1 acres of existing 
unusable space from the current 80 foot wide and 3 foot deep swale in 
those Lots.  This project is targeted for completion by the fourth quarter of 
2008.   
 

  The Master Plan Enhancement Program requires the Project Management 
Team submit a Conceptual Drainage Study and to respond to all 
comments in order to gain conceptual approval from Clark County.  The 
study has been submitted and feedback and comments are being 
negotiated.  The LVCVA is responsible for hiring a civil design firm to 
provide services and move the drainage project forward through the 
completion of the construction phase.   
  

  Staff recommended the firm of G.C. Wallace, Inc., at the not-to-exceed cost 
of $304,310, for the Storm Drain and Sanitary Sewer Improvement Design 
Agreement. 
 
 

  Fiscal Impact: 
FY 2007/2008 - Estimated Expenditure:  $304,310    
  (Master Plan Enhancement Program Fund) 
 
 
(Continued on next page) 
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OPERATIONS DIVISION (Continued)  
 
 

 Member Rory Reid declared that he will abstain from the vote on this 
item because his law firm works for G. C. Wallace.   
 

STORM DRAIN AND 
SANITARY SEWER 
IMPROVEMENT 
DESIGN AGREEMENT 
(Continued)   Member James Gibson moved to: 1) Award the Storm Drain and 

Sanitary Sewer Improvement Design Agreement to G. C. Wallace, Inc. 
Las Vegas, Nevada, in the not-to-exceed amount of $304,310, for the 
period of August 14, 2007- December 31, 2008; and, 2) Authorize the 
President/CEO execute the contract documents.   The motion carried 
by the following vote: 
 

Charles Bowling ................................ Aye 
Larry Brown ....................................... Aye 
Tom Collins........................................ Aye 
James Gibson ................................... Aye 
Susan Holecheck............................... Aye 
Michael Montandon ........................... Aye 
Scott Nielson ..................................... Aye 
Mike Pacini ........................................ Aye 
Andrew Pascal................................... Aye 
Keith Smith ....................................... Aye 

Rory Reid ........................Abstained 
 
Tom Jenkin ..........................Absent 
Oscar Goodman ..................Absent 
Kara Kelley............................Absent 

 
 

DELEGATION OF 
AUTHORITY TO 
GRANT 
UTILITY EASEMENTS, 
RIGHTS-OF-WAY, 
VACATIONS AND 
DEDICATIONS FOR  
THE  MASTER PLAN 
ENHANCEMENT 
PROGRAM 

 
 
 
 
 
 
 
 

During the construction related to the Master Plan Enhancement Program 
there will be numerous utility easements, rights-of-way, vacations and 
dedications that will be required to complete construction on a timely basis.  
In order to expedite the process, Staff requested that the Board of 
Directors approve a limited delegation of authority of the President/CEO to 
execute utility easements, rights-of-way, vacations and dedications related 
to the MPEP. 
 
Pursuant to Board Policy 5.04, any real estate transaction requires the 
Board of Directors’ express approval. 
 

  During a brief discussion with Vice Chairman Keith Smith, Legal Counsel 
advised that a Resolution is not required for this action.  A vote by the 
Board is sufficient.  
 

  Member Larry Brown moved and it was carried by unanimous vote of 
the members present to delegate the President/CEO the authority to 
grant utility easements, rights-of-way, vacations and dedications for 
the Master Plan Enhancement Program. 
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OPERATIONS DIVISION (Continued)  
 
 

FISCAL YEAR 2008 
TOURISM 
DESTINATION AND 
EVENT GRANT 
APPLICATIONS 

 The purpose of the Tourism Destination and Event Grant Program is to 
develop, promote and increase tourism to and within Clark County, 
Nevada. Grant funds are awarded only to Clark County and incorporated 
cities within the county and the non-profit chambers of commerce, 
including those that represent nationalities, ethnicities and cultures in Clark 
County.  The Las Vegas Convention and Visitors Authority has historically 
appropriated funds to be made available for special events and destination 
promotion each fiscal year. Based on the new board-approved grant 
guidelines, the Grant Review Committee requested funding totaling 
$364,700 as follows:  
 
 

   Clark County $ 25,000 
 City of Henderson  55,000 
 City of North Las Vegas  45,000 
 Boulder City Chamber of Commerce   41,490 
 Henderson Chamber of Commerce  22,495 
 Las Vegas Chamber of Commerce   100,000 
 Mesquite Chamber of Commerce  33,610 
 North Las Vegas Chamber of Commerce   42,105 
 
                          TOTAL $ 364,700 
 
  

   Fiscal Impact: 
 FY 2007/2008:   $364,700 
 Budgeted:  $430,000 
 

  There was a brief discussion on how well the newly revised process 
worked out, and it was noted that there would be a few suggested minor 
revisions to the grant guidelines brought before the Policy Committee in 
March. 
 

  Member James Gibson moved and it was carried by unanimous vote 
of the members present to approve the disbursements for the 
Tourism Destination Grant Program in the amount of $364,700. 
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OPERATIONS DIVISION (Continued)  
 
 

DISTRIBUTION OF  
TAX COLLECTION 
ALLOCATION 
Fourth Quarter  
FY 2006/2007 

 

Clark County and the cities of Las Vegas, North Las Vegas, Henderson, 
Boulder City, and Mesquite all levy certain taxes on gaming and/or hotel 
and motel rooms and have pledged the revenues to the Las Vegas 
Convention and Visitors Authority.  NRS 244A.645 provides that the 
LVCVA may reimburse the entity up to 10% of the gross revenues 
collected to defray the reasonable costs of collection of such taxes.  The 
statute also allows the entities in a county to share the collection fee on 
any basis they deem reasonable. 
 

 By agreement dated December 5, 1995, the above-mentioned cities and 
Clark County agreed with the LVCVA to split the 10% collection fee by a 
formula based on the population of each entity.  Population figures are 
certified by the Governor each year, with adjustments made with due 
regard to the cities of Mesquite and Boulder City. 
 

 In comparison, tax collection allocation paid in the fourth quarter of fiscal 
year 2005/2006 was $5,752,459.70, an increase in fiscal year 2006/2007 
of 6.16%. 
 

  Tax collection allocation payments for the fourth quarter of fiscal year 
2006/2007 as provided for in the agreement between the County and  
Cities are as follows: 
 

 
FY 07 

Rate % 

 
FY 07 Fourth 

Quarter Amount 

 
FY 06 Fourth 

Quarter Amount 

 
% 

Change 
      

Clark County 41.11  $ 2,510,661.84 $ 2,370,013.39  5.93 

City of Las Vegas 30.29 1,849,864.93 1,760,252.67  5.09 

City of North Las Vegas 9.58 585,067.88 528,651.04  10.67 

City of Henderson 12.82 782,940.52 736,890.09  6.24 

Boulder City 2.20 134,357.97 126,554.12  6.16 

City of Mesquite 4.00 244,287.21 230,098.39  6.16 

  $ 6,107,180.35 $ 5,752,459.70  6.16 
 

 

 Member James Gibson moved and it was carried by unanimous 
vote of the members present to approve the payment of tax 
collection allocation for the fourth quarter of fiscal year 2006/2007 in 
the amount of $6,107,180.35. 
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OPERATIONS DIVISION (Continued)  
 
 

CLARK COUNTY 
SELF-FUNDED 
REQUEST FOR  
13TH  MONTH 
PAYMENT 

 The Las Vegas Convention and Visitors Authority participated in the Clark 
County Self-Funded Health Benefits Plan established in 1984 to provide 
group medical and dental benefits to its employees.  The Interlocal 
Agreement has included a provision for each of the participating local 
governments to establish annual finding for possible payment of a 13th 
month insurance premium in order to pay for unanticipated expenditures.  
The LVCVA’s budget has included funds in the Payroll Suspense each 
year and in the past has been asked to pay the additional 13th month in 
September 2001 and in June 2005.  The Executive Board of the Clark 
County Self-Funded insurance plan has requested the participating entities 
to provide the plan with the contracted-for 13th month funding for fiscal year 
2006/2007 in the amount of $224,543. 
 

  Fiscal Impact: 
FY 2006/2007 - Estimated Expenditure:  $224,534 
 

  Following a brief discussion, Member James Gibson moved and it 
was carried by unanimous vote of the members present to approve 
the payment of a 13th month insurance premium to the Clark County 
Self-Funded insurance plan in the amount of $224,534. 

 
 
 

LVCVA BUDGET AND 
STATISTICAL REPORT 

 
 

Internal policies require that interim financial reports, which permit 
comparison of recorded transactions and account balances with the 
approved budget be prepared and distributed to the Board of Directors on 
a monthly basis.  The Las Vegas Convention and Visitors Authority Budget 
and Statistical Report for the period ending June 30, 2007 had been 
presented to the Board for their review.  There were no questions or 
comments from the Board members on this item. 
 
This is an information item.  No Board action required. 

 
 
 

WORKERS’ 
COMPENSATION  
CLAIMS AND 
EXPENSES  
REPORT 

Vice President of Human Resources Mark Olson reported that relative to 
Workers’ Compensation claims and expenses, the LVCVA’s incidents and 
medical costs are down, and the assessments and fees from the State and 
excess insurance and bond are up.  Mr. Olson noted the results of being 
self-insured over the past five years has yielded significant savings.  
 
This is an information item.  No Board action required.  
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EXECUTIVE DIVISION 
 

TRADEMARK RIGHTS 
WAGER, INC. 

Report and 
Recommendation  
to File a Lawsuit 

 

 Legal Counsel Luke Puschnig reported that in late December 2005, and in 
January 2006, Wager, Inc., a small gaming machine developer, filed 
application with the United States Patent and Trademark Office to obtain 
trademark registrations on "What Happens Here, Stays Here"  and “What 
Happens in Vegas, Stays in Vegas”.  Wager would like to use those 
phrases on slot machines and gaming tables. The Las Vegas Convention 
and Visitors Authority filed oppositions to these applications, and the 
administrative action is ongoing.  In an attempt to settle this matter without 
further litigation the parties have discussed licensing of the particular 
phrases.  Those attempts were unsuccessful.  Wager’s use of the exact 
Mark of "What Happens Here, Stays Here" and the use of the Mark “What 
Happens in Vegas, Stays in Vegas” will cause substantial confusion in the 
marketplace and may significantly dilute the effectiveness of the "What 
Happens Here, Stays Here" trademark in future advertising campaigns.  
As such, Staff believes they have no reasonable alternative but to file a 
lawsuit in order to prevent Wager’s use of both phrases.  If approved, this 
law suit would be handled by the Schreck Law Firm. 
 

  Vice Chairman Keith Smith noted that the Board had previously discussed 
its desire to defend these types of infringements on the Mark.  Member 
James Gibson agreed that the "What Happens Here, Stays Here” 
campaign has been an incredible success in branding Las Vegas.  Staff’s 
request is consistent with the policy that the Board had previously adopted, 
that there is no reason to yield and that Staff should file suit. 
 

  Following the discussion, Member Michael Montandon moved and it 
was carried by unanimous vote of the members present to file a 
lawsuit in the United States District Court, District of Nevada, against 
Wager, Inc. to prevent violation of the Las Vegas Convention and 
Visitors Authority’s trademark rights to "What Happens Here, Stays 
Here".  

 
 

LEGAL COUNSEL’S 
REPORT AND 
RECOMMENDATION(S) 
 
 

 
 
 
 
 

Legal Counsel Luke Puschnig reported that in April 2007, the Board of 
Directors authorized filing of an opposition in the United States Patent and 
Trademark Office against an application seeking to obtain a trademark on 
the phrase "What Happens At Derby, Stays At Derby".  This matter has 
been resolved within the authority of the President, and the person seeking 
the trademark has withdrawn the application, and the matter is now closed.  

 
 

LAS VEGAS EVENTS’  
REPORT 

 
 

President of Las Vegas Events, Pat Christenson, presented the statistics 
on Las Vegas Events sponsored events which took place in Las Vegas, 
Primm, Laughlin and Mesquite during May/June 2007. He also advised the 
Board of upcoming Las Vegas Events sponsored events during August 
and September 2007. 
This is an information item.  No Board action required. 
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COMMITTEES 
 
COMPENSATION 
COMMITTEE REPORT 
 

  
 
Compensation Committee Chairman James Gibson reported that the 
committee met on July 10, 2007 to discuss the following items: 
 

President/CEO’s 
Annual Evaluation 
 

 The President/CEO had presented his 2006/2007 goals and the 
corresponding results, and goals for the new fiscal year, which were 
accepted by the Committee.  The Committee discussed the President’s 
achievements over the previous year and recommended the Board 
award the President/CEO a 5% merit increase, (which is reduced to 
4.625% because of the increase in the Public Employee Retirement 
System contribution that is shared equally by the employer and the 
employee).  The net base increase, then, would be $11,461, with a new 
annual base pay rate of $260,166.  Based on documented results and 
achievements, a 28% incentive bonus of $69,638 was recommended by 
the Committee.  The total proposed cash compensation would then be 
$329,804. 
 

Legal Counsel’s 
Annual Evaluation 

 Legal Counsel had presented his goals and results for 2006/2007, as 
well as his goals for the new fiscal, which were accepted by the 
Committee.  The Committee reviewed the President’s evaluation of 
Legal Counsel, and recommended the Board accept the President’s 
recommendation to award Legal Counsel a 5% merit increase, (which is 
reduced to 4.625% because of the increase in the Public Employee 
Retirement System contribution that is shared equally by the employer 
and the employee).  The net to base pay would be an increase of 
$5,928, with a new annual base pay rate of $134,618.  The President 
commended Legal Counsel Luke Puschnig for his work ethic and loyalty 
to the LVCVA, and recommended a 13% incentive bonus of $16,730.  
Legal Counsel’s total cash compensation would then be $151,348. 
 
 

  Member James Gibson moved and it was carried by unanimous vote 
of the members present to accept the Compensation Committee’s 
recommendation to: 1) Award the President a 5% merit increase, and 
a 28% incentive bonus; 2) Accept the President’s recommendation to 
award Legal Counsel a 5% merit increase, and a 13% incentive 
bonus; and, 3) Award the merit and incentive bonus increases for the 
President/CEO and Legal Counsel retroactive to July 1, 2007. 
 
 

  President/CEO Rossi Ralenkotter informed the Board that the LVCVA 
Management and Executive Staff performances are based on goals and 
objectives, and that system works for the LVCVA.  He stated that all the 
accomplishments would not have been possible without the great staff at 
the LVCVA.   
 
President/CEO Ralenkotter thanked the Board for their support. 
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DIRECTORS’ 
COMMENTS 
 
 

 
 
 
 

Vice Chairman Keith Smith thanked President/CEO Rossi Ralenkotter for a 
job well done during the past year.  He stated that the LVCVA is a very 
important organization for the community and that President Ralenkotter 
had done a great job in the last year leading it.   

 
 
COMMENTS 
FROM THE 
FLOOR BY  
THE PUBLIC 
 

 
 

Mr. Ted Russell, a resident of Las Vegas, welcomed the new Board 
members; thanked Mr. Nielson (Station Casinos) for opening the 
Red Rock Hotel and Casino; discussed the LVCVA reinventing itself; 
and commended and encouraged Staff to continue their good work. 
 

 
ADJOURNMENT  There being no further business to come before the Board of Directors, 

Vice Chair Keith Smith adjourned the meeting at 9:50 a.m. 
 
 
 
Respectfully submitted,    Date Approved:    

   
 

 

 
 

(s) 
Carol Fergen 
Executive Assistant to the Board 

 
 

Keith Smith 
Vice Chairman 

 
   
 
           
  


